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Abstract
The study addresses the importance of implementing a Business Continuity Management System (BCMS) in

accordance with the international standard 1SO 22301:2019 within the Libyan banking sector, with a focus on the Central
Bank of Libya. This plan aims to ensure that financial institutions can continue providing their critical services during
unexpected crises and disasters, such as the COVID-19 pandemic or economic downturns. 1SO 22301 refers to the
Business Continuity Management System (BCMS), which is designed to protect the core operations of institutions and
enhance their ability to recover swiftly. This system is considered a strategic tool that helps reduce risks and improve
crisis response, thereby strengthening trust among clients and partners. To achieve the study’s objectives and answer its
research questions, a qualitative methodology was adopted. The researcher utilized a checklist based on the requirements
outlined in the (1SO 22301:2019) standard, employing a binary Likert scale (Implemented, Not Implemented). The study
revealed the challenges facing the Central Bank of Libya in adopting the international standard, including weak
interdepartmental cooperation and difficulty accessing accurate data. It also highlighted a gap between the Central Bank's
practical implementation and the standard's requirements, with an average compliance rate of 75%, which is considered
significantly high. The study recommends the importance of staff training and policy development to ensure business
continuity, as well as the formation of specialized crisis management teams. It also calls for enhanced scientific research
in this field to ensure the preparedness of financial institutions in facing future challenges.
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